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“Demographics is destiny”

Arthur Kemp
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PART ONE:

MONSOON: A REFRESHER
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GLOBAL POPULATION (©O00s): 1AD - 2010
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THE REPUBLIC OF SINGAPORE: W@RKHNG AGE POPULATIOIN: 1990 - 2050¢
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PERCENTAGE OF POPULATION UNDER 30
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PERCENTAGE OF POPULATION OVER 60
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EUROPES LAST FTRONTIERS: 1980 Vs 2015
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PART TWO:

HEADWINDS: DM-OGRAPHICS
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JAPAN POPULATION OVER 65 vs GOVERNMENT DEBT PER CAPITA: 19492012
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OVER-65 AS % OF TOTAL LABOUR FORCIE: 1953-2017
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U.S., HOUSEHOLDS: EQUITIES AS % OF NET WORTH: 1950-2016
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S&P/CASE-SHILLER U.S. HOME PRICE INDEX: 2004-2017
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U.S, HOUSEHOLDS: REAL ESTATE AS % OF NET WORTIH: 1948-2017

— OXXO—
40 M

35

30

25

20

1948 1959 1968 1978 1988 1998 2008 2018



U.S, HOUSEHOLD NET WORTH 10y-0-10v%: 1953-2016
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U.S. BABY BOOMERS MEAN HOUSEHOLD NET WORTH BY ASSET CLASS
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LABOUR PARTICIPATION RATE vs M2 VELOCITY OF MONEY
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LABOUR PARTICIPATION RATE vs GASOLINE SALES: 1990 - 2017
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U.S. ECONOMIC EXPANSIONS: 1854 - PRESENT
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STOCK MARKET CRASHES IN RECESSIONS: 1929 - 2009
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THE REALITY OF LIFE IN RURAL INDIA...



THE REALITY OF LIFE IN RURAL INDIA...
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INDIA BULLS REAL ESTATE UBREL): 2012 - 2017
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EQUITY LIFESTYLE PROPERTIES
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¢ 203 manufactured/resort home communities TRANSIENT /
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¢ 188 RV resorts

RIGHT-T0-USE
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» Seasonal: II,6OO ANNUAL/
¢ Transient: 11,000 RV
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¢ Over-55 population will grow 26% from 2016 to 2031 \
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¢ -10,000 baby boomers will turn 65 every day through 2030

Source: Equity Lifestyle Properties



EQUITY LIFESTYLE PROPERTIES vs PARTICIPATION RATE (INVERTED)
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